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Schedule-J
(See Clause 10.3.2)

PROJECT COMPLETION SCHEDULE

1 Project Completion Schedule
During Construction period, the Contractor shall comply with the requirements set forth in this
Schedule J for each of the Project Milestones and the Scheduled Completion Date. Within 15
(fifteen) days of the date of each Project Milestone, the Contractor shall notify the Authority of
such compliance along with necessary particulars thereof.

2. Project Milestone-I*

2.1 2.1 Project Milestone-I shall occur on the date falling on the 180th (One hundred and eightith)
day from the Appointed Date (the “Project Milestone-I").

2.2 Prior to the occurrence of Project Milestone-1, the Contractor shall have commenced construction
of the Project Highway and submitted to the Authority duly and validly prepared Stage Payment
Statements for an amount not less than 10% (ten per cent) of the Contract Price.

3. Project Milestone-1I°

3.1 Project Milestone-II shall occur on the date falling on the 360th (Three hundred and Sixtith) day
from the Appointed Date (the “Project Milestone-1I").

32 Prior to the occurrence of Project Milestone-II, the Contractor shall have continued with
construction of the Project Highway and submitted to the Authority duly and validly prepared
Stage Payment Statements for an amount not less than 30% (thirty per cent) of the Contract Price.

4. Project Milestone-TIT®

4.1 Project Milestone-III shall occur on the date falling on the 545th (Five hundred and Forty Fifth)
day from the Appointed Date (the “Project Milestone-III").

4.2 Prior to the occurrence of Project Milestone-III, the Contractor shall have continued with
construction of the Project Highway and submitted to the Authority duly and validly
prepared Stage Payment Statements for an amount not less than 60% (sixty per cent) of the
Contract Price.

5 Schedule Completion Date

5.1 The Scheduled Completion Date shall occur on the 730th (Seven Hundredth and Thirtith) day
from the Appointed Date.

5.2 On or before the Scheduled Completion Date, the Contractor shall have completed construction
in accordance with this Agreement.

6 Extension of time

Upon extension of any or all of the aforesaid Project Milestones or the Scheduled Completion
Date, as the case may be, under and in accordance with the provisions of this Agreement, the
Project Completion Schedule shall be deemed to have been amended accordingly.

* If total project length is say L km and the unencumbered length along existing road as handed over on the appointed date is *L,’
km (including bypasses. re-alignment, structure etc.) and balance length ie. *L2° km (L-L1) is to be handed over on a later date as
per the memorandum signed under provision of Clause 8.2.1 of the Contract Document, then the Project Milestone-1, 1 and [ shall
be linked to stage payment statement for amount in percentage of the contract price worked out on prorata basis for the *L,* km
length handed over of balance length, the subsequent Project Milestone shall be linked to stage payment statement for amount in
percentage of the total contract price.

For example:

If the date for Milestone-1 and Milestone-1 is 180" and 300" day from appointed date and balance *Ly” km length is handed over
after 300™ day from appointed date. then the stage payment statement required for achieving Milestone-I and Milestone-11 should be
linked to Contract Price worked out on prorata basis for the Ly km length [i.e. for Contract Price x Li/L]. Subsequent Milestone i.e.
Milestone-111 will be linked to stage payment statement for amount in percentage of the total contract price. In no case, there shall
be any change in the schedule completion date unless extension of time has been granted by the Authority under Clause 10.3
and 10.5 of the contract agreement.

In order for the above dispensation to come into operation, it is necessary that a suitable mechanism (like escrow account) is evolved
between the parties to the effect that the payments released to the contractor under the above dispensation would be used for

completion of the project in the first instance and shall be available to the Contractor only after meeting his plg}e\?‘f@,@]@’@l\\
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Package-V - Improvement to 2 Lane with paved shoulder / 4 lane of NH-40) section from Km 151+330 to Km 16; "E? 0 (designq
Km 63+530 to Km 71+520) design length 7.99 Km in the State of Meghalaya on EPC Mode under JICA loan Ass i
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